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BULLETIN:

ON JANUARY 1,

1902, the PRICE of
EASTERN CONSOLIDATEDOIL STOCK
M il ADVANCE to 50 CENTS a Share.

ONE

soquired.

the oil from the Company’s

SHORT WEEK’S
STORY

OF THE RAPID

DEVELOPMENT
OF THE

THIS DAY (DECEMBER 1)

Passed under the Company’s control last week.

EICHTEEN OTHER WELLS IN OHIO.

This in addition to Over 19,000 Acres of Fine Oil Land in California.
Valuable holdings in Kern County, to reach which the Standard Oil Co. is said to be spending $10,000,000.
An Eastern Management headed by Hon. ERNEST CADY, former Lt.-Gov. of Connecticut.

Expansion is the word of the hour. Eastern Consolidated to-day holds more valuable oil
property than any six other companies offering stock for sale.

Within one year it will have FOUR TIMES its present production of oil.  Where will its stock be then?

Texas Oil to market, the Eastern Consolidated will bid for holdings
It will strictly full-nv the lead of The Standard Oil Company,
5 cents a share, is worth this week 35 cents a share.  Stock bought this week at
85 oents a share, will participate in the 20f December dividend on the investment, and will be worth 50 cents a share on January 1.

Not a one-gusher proposition —Not a one-
profitable absorption and consolidation of fine oll

NO FIELD IS OVERLOOKED.
there. Its agent is now in Texas negotiating,
Stock of the Eastern Consolidated bought last week at 2

It there seens a prospect to get

Chicago and North-Western Railway Company

THREE AND ONE-HALF PER CENT. GOLD BONDS
MORTGAGE

SECURED BY FIRST
SIOUX CITY AND

Total lIssue, $4,000,000 Bonds.

Principal payable August Ist, 1936,

Coupon Bonds 1o oo inations of B aw ench wit

Y

The Siouzs City and Pacli; Ruiroad b
western Railway Company, by whom the bos

ond lnleres! uacondit oually gusraniecd

A barge part of the abose doeoihed £ 4 o 000

 sale, 1be balunce o1 104 . sl fuies
PULL INFOKRMATION A
QUK QFFICK

WE ANRE ADYISER THAT THESE HUNDS
BAVINGE BARKS N 1M SIALL By Nw

Neow York November Wit 1w

RAILROAD.
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d-ago and North
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WICHTMAN

Stochk Increased 10 CENTS a Share.
2% Monthly Dividend Paid, Commencing Nov. 2.
Another Property with Flowing Wells Acquired,
malking a Total of

OVER 40 FLOWING WELLS,

EASTERN CONSOLIDATED OIL CO.

The Expanding Giant of the New American 0il Fields.

Dividend Checks at the rate of 2% monthly on their investment will be mailed tomorrow
to the thousands of stockholders Iin the Eastern Consolidated Oil Co.
It is the privilege of the Eastern Consolidated Oil Company to announce to its present stockholders that the price of its stook is

INCREASED TO

35 CENTS A SHARE.

1t is the pleasure of the Company’s Management to announce also that the reoeipts in the treasury, from the sale of oil to

| THE STANDARD OIL CO,

INSURE A CONTINUANCE OF THE RECULAR
2% MONTHLY DIVIDEND ON THE INVESTMENT AT 35 CENTS A SHARE.

Just as it was declared from the actual earnings, while the stock was quoted at 25 cents a share,
announoce that from its development fund, realized from the sale of its stock, the development of its present hnldmgn is not only being actively
prosecuted, thus constantly adding to the dividend earning power of present property, but that new properties already developed are bei ing

ANOTHER FINE OHIO PROPERTY

Oil from its 22 already flowing wells is being sold to The Standard Oil Company, together with

operty venture; but a gradual, sure and immensely
properties in all fields.

Send Remittances, or for Prospectus, to

L. E. PIKE & CO., Bankers, 5" Empire Bidg. 71 Broadway, New York, N, Y,

Boston, Chicago, St. Louis, Cincinnati, Philadelphia, Pittsburg, Washington, Springfield, Hartford, and London, Eng.
The firm of L. E. PIKE & CO. has been established 11 years, and our best recommendatiou for square and honorable
dealing is the fact that our customers of 11 years ago are our customers to-day.

MONEY IN WALL STREET: |
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to Hang On to It,
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The speculative tide in Wall St is

rising: take advantage of it Amongy
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TEXAS OIL &

PIPE LINE GO,

OF NEW YORK AND BEAUMONT,

EOWNING THE BIGGEST OIL WELL %= WORLD.

Gapital . . . . . $2,500,000

Divided Inte 2,500,000 Shares, par value $1.00
each, Full Paid and Non-Assessable.

OFFICERS AND DIRECTORS:

President, LIONEL H. GRAHAM, 11 Broadway,
New York, American Director British and
American Mortgage Company, Ltd., London,
New York and Dallas, Texas

Viee President, Hon. MORGAN B. WILLIAMS,
Wilkes Darre, Pa Viee President  Wilkes
HBarrs Deposit and Savings Bank, Wilkes
Barre, Pa.. Presa. Red Ash Coal Co., Wilkes
Barre, Pa.; Pres. Willlams Cosl Oo., Potts
ville, Pa

Sec'y and Treas'r, EDWARD SWANN, 186 Broad-
way, New York; Director Gansevoort Bank,
New York.

T. G. BUSH, Birmingham, Ala.; President Ala
bama Consolidated Coal and Iron Co., Bir
mingham, Ala; President Sheidy Iron Co.,
Shelby, Ala

RICHARD H. EDMONDS, Baltimore, Md.; Pres!
dent Manufacturers’ Record Pub'g Co

E. M. REARDON, Dallas, Texas; Vice-President
Natlonal Exchange Nank, Dallas, Texas: DI
rector Mo, Kans. & Texas Rallroad Co

R. OLIVER, Beaumont, Texas: President Ol
rens’ Natlonal Bank, Feaumont

PAUL WILCOX, 220 Hroadway, New York: Wil
cox & Brodek, Attorneys at Law

L. J. KOPKE, Beaumont, Texas; Oivil Engineer
and Surveyor

The one estential consideration for every In

| vestor proposiug to put money Into Texas oll as
& step toward securlug large returns from the

Investment is to examine carefully Into the per
sonnel of the company in which he or she pro
poses to Invest

The results accomplished by she management
of the Texas Ol & Pip»s Line Co. are especially
noteworthy and establish the fact that its affairs
arein the hands of men whose Sagacity, experience,

energy and commercial staniing absolutely en-

sure its future as successful as ts past.

No company can expect to make a success
of the oll business without the most ample
means to provide for the delivery of Its product
The transportation prohiem Involves the expendit
nre of large sums of money, which can only be pro
vided by an ample capttalization No com
pany with A small capial can undertake the neces
sary expenditures to market Vs oll, and marketing
1# the abisolute essential to d fends

The business management of the TEXAS 011,
& PIPE LINE €O bas made 1t the leading pro-
ducer In the greatest ol Neld In the world, and has
made 1t also the first to accomplish the actaal
work of getting its product to the market
which now not only awa'ts, bhut urgently demands
it, and winleh will more than douoble the profits
herctofore emtimated on this business

Its new tank steamer Major Barrett, which is
1o at once begin making regular trips between
Port Arthur and New Y« »rl arrylng the produe

thor -'1r|n~\hll\u 1. e first tank steamer
run by any Tewas o s to northern ports
with Tesas « and this wi ""v first company

to deltver Texas oll In New York for actual con
sumption as fue! This steamer will be followed
by others as rapidiy as posaible, thus making the
Arst transportation line direct from the Heaumont
field to the eastern and northern markets

Of the market there 18 no question whatever
of production there 18 no question whatever, the
sole and single problem In the Texas fuel oll bust
ness s that of transportation

This problem has already been solved by the
TEXAS OIL & PIPE LINE CO. in ita establish
ment of the above line, which will later be ex
tended to all points within 2,000 miles of Port Arthur
Coal cannot compete with oll as a fuel; It will take
the place of coal everywhere within this radius

The reaching of this market means the pay-
ment of dividends.

Dividends can only be pald out of earnings;
earnings can only be made out of actual sales
of the product; sales can only be made from
the actual delivery of the product., This de
livery having already been begun by the Texas
Ol & Pipe Line Co., It has thus completed all steps
essential to the earning of dividends, and stook
holders will And It the first to pay dividends.

Even should this company market but 5000
barrels per day at present, Ita sarnings would
be 14% on I8 entire capitalization: and 5500 bar
rels s but one-fortieth of its production from
its Arst well alone

The possibilities of the Texas oll business
have not yet bogun to be rullu‘

We beg to submit fmm lho report of Mr. C. F
Z. Caracrist! on the properties of the TEXAS
OIl. & PIPE LINE CO., dated Oct. 81, 1901, the
following extracts: “| confirm my expressed opin
fon that you have the greatest gusher on Spindle
Top. The production from your wells on Spindle
Top will form the basis of financlal supply for
the development of your outlying properties,
and upon the proper development of these latter
properties you can depend for lasting ‘dividends
and the permanent snccess of your project, I'n
der these considerations | can say that you have
& thoroughly legitimate enterprise and one
worthy of the coufidence and support of the In
vesting publie.”™

All who have not seen the prospsctus of this
company, whether interested In the oll business
or not, should send for both 1§ and Mr. Caracristi’s

! report and “The Market for Texas Ol." Those

who have seen the former will And a store of valu-

| abla information tn the latter and should read it

Both are sent free on request, or may he had at
the offees of the company and Its agenta.

For the purpose of rapidly adding new steam-
ers & limited \ssue of the company stock was set
aside for sale at

60c. PER SHARE,

but as this price was set when It was only antict-
pated that the well would be a 100,000 barrel
producer, and It has turned out double that amount,
it 18 not intended to allow muoh stock to be sold
at that price therefore applications must he for
warded without delay to securs the stock at this
ngure Notlese of advance will be given within
a few days

It 18 especially dasired to Impresas on Investors
the fact that as the eompany has but one class
of stock. all sharcholders will share alike In
the profits resulting from s vigorous develop-
ment of the greatest oll feld In the world

Subscriptions should be made payable to the
company

TEXAS OIL & PIPE LINE CO.,

149 Broadway, New York.
92 State St., Boston.

Rooms 11190 & 1121 Real Estate
Trust Co.'s Ild... Phlladelphia.

—

JACOBBERRY & CO.

Members ! 90 ¥ 1at "" """“"‘ ! ‘ Sehey
 44-40 BROADWA\ NEW YORK

STOCKS-BONDS- GMIN BOTTON

Transsect .;--y-u b L"». ! wlm-n- in lots ot

all quantitie { A GLIMPSE
A WALIL ‘r" s " -11'!! ETS and
other data of Interest Information on fnancial

subjects gla furnishe

D H M ALPIN LIFT 81563,40N8

BEOI SOL Vastash  SES OO0 Federnl Tax
BRAO for Minister wt Funers)

Davidt H McoAlpar wl Hed on Feb
N last 1 \ wtt W
" H | | B 4 {

’,‘ f . I'w "
" ' A !
’ ] e
A ‘
1. A
" | ¥
N IERLL v v '
-ty u .
\V - o)
A
)
]
’
.

P—

BACK 10 'Hll' T"B OLD FARM.

Horn's Missing Son Tarmed Up at the Fore-
closure Sale of His Farm.

Urica, Nov 80 —~There was one happy
home in Halfrnoon, Saratoga county, on
Fhanksgiving, because of the return of an
abwent son of Willamm Horm  *The Old
Homestead "™ indeed, 18 not in it when con-
trasted with the story of the Horn family

Fightean or twenty vears ago William
Horu was rated  as one of the well-to-
do farmers of Halfmoon township The

fwilly was known throughout Baratoga
‘ ity

Horn had one son who beocame invelved |

ino& namber of sorapes, which told mate
rially uj the father's property and who

flually left Halfmoon under a -h.ud The
ther e woattered when they reached
thelr mwority, but the old folke stuck o
" 1 ’4|
Afte ' ariure of the sn the tide
LAVIRITES | 3 t Horn The farn e

" plartered with & mortgeges
T becane apgarent

« N . . ! Volrrs ¢ fwie
| eIty st o ke H
He was unnbile 1o pay the 11
. K Al lanl st Lhe mortgage
I f Prognrty took plavioe &

. I Fhaae wae ¥ e tuag
| v " . v ooty omsmend »iraiyg
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FINANCIAL AND COMMERC) {5

SATURDAY, Nov w0

The decline of 05 point= 1 4
gamated Copper this  week,
of  which oceurrsd  vesterdas
dhay, has overshadowed all ot he
ments  on the Stock Kxchang i
capitalization of the Amalganmat.
pany is mso large and its stock "
parently been so well dist ribated, o
last deeline added 1o the 30-pain

depression from the top price last «

has had an unsettling offeot upan tho e )
market for securities Without :
tenacious speculative holders of 1) \
have had to sell other securities ooy to
protect their ventures in the bling ponl
in Copper or to make good losses 1oy ive
sustained.  Moreover, the possibility of 4
further shrinkage in the marker value of

Amalgamated has indueed conservatisng
that is, it has restricted buving of o r
stocks and influeood some lagunidar

It is currently , eported that the prineipal
selling of Amalganuited vostorday a1l
to-day was by a spaculative pool thar o
responsible for the last rallv in the pric
and which was left with =onw 50 e
60,000 shares on hand when reports of got

against the company by the Fode Hie
thorities and rumors of sharp reductiong
in the price of copper bhecarme cire
None of these reports has as v bien
oconfirmed, but those regarding a redy
tion in the price are &o persistent and e

such a logical basis that it w i
surprising if there were foundar
them. It has been difficult for the )
to understand why the Amde ited

company should persist in it attenjis o
hold the price of copper at comparativey
high figures, whilk, according 1o 4 ‘
ocounta, its policy is to compel all othep
producers to join with it i a trade ngriv.
ment either to restrict production or 1y

supply the demand on a pro rata las
The answer to this view that « mmes fr

]
some quarters is, that i1 s vitg o
Amalgamated company 1o olitam 18 o
17 cents for its product in order 'o oarg
dividends upon its immense cajntaliza

The distressing feature of the whn
nees is, that the public does not know wiot
the Amalgamated company pail for tig

various properties which it controls, o
has it any knowledge of i1s fina
the amount of copper which it hus on hang
Investors and speculators have  booght
the stock largely on the strength of 114
names of the directors, and 1heyv | )
apparently made no allowance for 114
IK)MllJl“[\' of errors of JH'IRHN nt
part

The publicisalso ignorant of the relationg
between the Amalgamated Copper conpany
and the United Metals Selling Coma

which is practically a creatire of the 1.0
named, and owned absolutely by s

It ix such a close corporation that v of
its #tock has ever been upon the marl
and no quotation has ever becn mads

ft.» The extent of ite profits in marketic g
theloutput of the Amalgamarod «

i purely a mattor of conjeeiure I
transactions in Amalgamared this
were In excess of 800 00 sharvs, or ¢
40 per cent of the entire capitalizati

While the decline in 1t has unsettled the

mainder of the lic', it has resulted o ooly
A few noteworthiv et losaes Brook v
Rapid Traunsit, Baltinore and Ohio and
Metropolitan Street Iolway, «f the active
stocks, are the anly ones that close ! mater =
ally lower than last Satur a \-a ter
of fact, the market for the groat L4

stocks has shown & tendency
and A& number of them, notably Sop |

fluing, Manlettan Railwav, 1. ‘ I
Nashville, Peoples Gas, Pennsvivar s
the United States Steel stocks, ~losed 1ooor
than a week ago L)

This morning's market was moderately
active, with Amalgamated Coppor
plying 2§ per ocent of the transa .
After a fractional rally at the o« &
ft broke 1o 72'y, and at a recovery N
per cent  closed & point Jower o
night. Brooklvn Rapid Transit was ex
ceptionally weak, a' a net o L '
per cent.  The s=iling of I' wax
the unfavorable showing FRAITITIRS
October. In explans {1
ment it §s sald that the o '
pursuing the polioy !
menta Lo operating aoe {
foatiires weore 8t Paul M.
Rallway, New York (o
Suwelting and Refinung » l

O the other hand M ' v
made a further adyvunes '
ne' gu fa) Naorfalk
and Bugar Het K were als
- N & thwe Ly { " .
bk veaw ot ft1i
reationery b ey
W L »
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